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M Oil Prices Fall on Chinese Data Stoking Demand Concerns

Oil prices fell in early trade on
Wednesday as concerns about slowing
demand from China, the largest crude
importer, increased after negative
trade data, overshadowing concerns
about shrinking global supply amid
production cuts from Saudi Arabia and
Russia.

Brent crude futures fell 17 cents,
or 0.2 percent, to $86 a barrel. U.S.
West Texas Intermediate crude was at
$82.73 a barrel, down 19 cents, or 0.2
percent.

Source (Al-Arabiya.net Website, Edited)

U.S. Expects Oil Production to Increase to 12.76 Million

Barrels per Day in 2023

A monthly report by the U.S. Energy
Information Administration predicted
that U.S. crude oil production will
rise by 850,000 barrels per day to
12.76 million in 2023. According to
management data, crude oil production
is expected to rise by 330,000 barrels
per day to 13.09 million in 2024.

U.S. oil production hit an all-time high
of 12.3 million barrels per day in 2019,
before the Covid-19 pandemic crushed
demand and prices and drilling was
hit by rising costs that reduced profit
margins and investor demands to limit spending. The management

report expected the price of a barrel to reach $ 86 in the second half

of 2023, up about $ 7 from previous expectations.
Source (Al-Arabiya.net Website, Edited)

B “Moody's” Shakes the Banking Sector

Global financial markets regained the
scene of banking turmoil months ago,
after Moody's downgraded 10 mid-
sized U.S. banks and put six large
U.S. banks under review for a possible
downgrade. Italy also dealt a surprise
blow to its banks and sent shockwaves
across the sector in Europe after
imposing a one-time tax of 40 percent
on profits earned by banks from higher
interest rates, prompting investors
to worry that other countries would
follow suit.

Global banks were shaken by these developments, with major
shares in U.S. banks falling despite not being audited by Moody's,
with JPMorgan down 2 percent and Bank of America losing more
than 3 percent. Shares of Citigroup, Wells Fargo, Goldman Sachs
Group and Morgan Stanley fell between 2 percent and 4 percent.
Source (Al-Asharq Al-Awsat Newspaper, Edited)
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M Italy Imposes a 40 Percent Tax on Banks

Italy has imposed an unexpected
one-time tax on the banking sector,
with Prime Minister Giorgia Meloni's
government announcing that
"additional profits" made by banks on
the back of higher interest rates will be
subject to an additional 40 percent tax
charge.

Meloni's government justified its
action by saying it would use the tax
to fund relief for families affected by
higher interest rates. Italy expects to
raise less than 3 billion euros ($3.29
billion) from the measure. Italian banks have posted huge profits
due to interest rate hikes. Italy's top five banks reported a total
profit of $10.5 billion in the first half of 2023, up 64 percent year-
on-year, according to rating agency DPS Morningstar."

Source (Al-Asharq Al-Awsat Newspaper, Edited)

Abu Dhabi and Dubai in the List of the 20 Smartest Cities

around the World
Abu Dhabi ranked 13th and Dubai
17th in the list of the 20 smartest cities
in the Forbes list for 2023, topping
the MENA region, without any
competitor.
The list included the 20 best cities
in the world in terms of working to
improve energy efficiency, reduce
carbon dioxide emissions and increase
the well-being of citizens, according
to the Institute of Management and
Development in partnership with
the Global Organization for Smart
Sustainable Cities.
Forbes indicated that Abu Dhabi is increasing its focus on digital
innovation and sustainability to build a smart economy. The
emirate's Economic Vision 2030 aims to transform its economy
base from natural resources to knowledge, innovation, and the
export of advanced technologies.
Source (Alkhaleej Emirati Newspaper, Edited)

l Egypt's Exports decreased by 20.9 Percent

The Central Agency for Public
Mobilization and Statistics in Egypt
(a government agency) revealed that
the trade balance deficit increased by
4.3 percent during the month of May,
compared to the same month of 2022,
from about $ 3.57 billion to $ 3.74
billion, despite the decline in the value
of imports by 9.4 percent, from about
7.85 to 7.12 billion.

The agency attributed the increase in
the trade balance deficit to the decline
in exports by 20.9 percent, from
about $ 4.28 billion in May 2022 to $ 3.38 billion in May 2023.
According to Al-Jahar, the value of exports of natural and liquefied
gas decreased by 69.7 percent, petroleum products by 41.7 percent,
crude oil by 54.4 percent, and fertilizers by 72.4 percent.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Kuwait is the Fourth-Best Arab Country to Live In

Arab world and 60th globally in the
list of the best country to live in the
world according to the (Statehood
Index StIx), achieving 0.70 points.
The UAE ranked first regionally and
32nd globally, followed by Oman
ranked 48th globally, Qatar 52nd
globally, Kuwait ranked 60th globally,
and Saudi Arabia 63rd globally.
Singapore topped the world rankings,
followed by Australia second,
Denmark third, the Netherlands fourth,
Estonia fifth, while Luxembourg, Norway, Belgium, New Zealand,
and Germany dominated the rest of the top ten. The United States
came in 23rd place, and Taiwan in 43rd place, ahead of China,
which ranked 61st after Kuwait. On the other hand, South Sudan
ranked 171st, while Yemen came in 172nd place and Libya 173rd.
Source (Al-Rai Kuwaiti Newspaper, Edited)

Kuwait ranked fourth in the Gulf and l

M Inflation in Qatar Continues to Decline

Qatar Central Bank revealed that inflation continued to decline for
the fourth consecutive month year-on-year since February 2023 to
reach 2.5 percent in June 2023.

The consumer price index, which measures inflation in Qatar —
according to data published earlier — fell by 0.10 percent in June
on a monthly basis, reaching 105.71 points. The inflation index
includes 12 major groups of consumer goods, under which 737
goods and services are included.

Source (Al-Raya Qatari Newspaper, Edited)
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M China's Foreign Trade Surplus Records $470.8 Billion

China's trade surplus grew 2.8 percent in the first seven months of
this year to 3.39 trillion yuan ($470.8 billion).

According to data issued by the General Administration of
Customs, the trade balance surplus reached $ 458 billion in the
corresponding period of 2022. China's overseas exports grew 1.5
percent year on year to 13.47 trillion yuan ($1.87 trillion). On the
other hand, the volume of imports fell by 1.1 percent from the
previous year, to reach 10.08 trillion yuan ($ 1.4 trillion), bringing
the total volume of foreign trade (imports and exports) by 0.4
percent on an annual basis, during the first seven months of 2023.
Source (Anadolu Agency, Edited)
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B German Inflation Eases Slightly to 6.2 Percent

Data released by the German Federal Statistical Office showed that
consumer price inflation in Germany in July reached 6.2 percent
year-on-year. In June, the annual inflation rate was 6.4 percent.
According to the Census Bureau, although the inflation rate has
declined slightly, it remains at a high level as the evolution of
food prices in particular continues to affect inflation upwards. In
addition, the increase in energy prices was again somewhat larger
than in the previous two months. This means that inflation has
been a burden on consumers in Germany for months, eroding their
purchasing power.

Source (Al-Asharq Al-Awsat Newspaper, Edited)
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